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VEMORANDUM

Ful lam Sr. J. June 15, 2009

The pro se plaintiff, Kenneth J. Taggart, has brought
this action asserting violations of the Truth in Lending Act, 15
U S.C § 1601. The defendants filed a notion to dismss
plaintiff’s conplaint, pointing out, anong other things, that his
clains were time-barred. On March 5, 2009, | entered an O der
converting defendants’ notion to dismss to a notion for sumary
judgment, and granted plaintiff time to reply, pointing out,
specifically, the Iimtations argunent.

It is clear, and undisputed, that the clains asserted
by plaintiff are governed by a one-year statute of limtations.
The gist of plaintiff’s claimis that he applied for a fixed-rate
nort gage | oan, and the brokerage firmto whom he applied prom sed
that the nortgage would bear a fixed rate of interest. The
nortgage was ultimately approved by these defendants, and was an
adj ust abl e-rate nortgage.

Unfortunately for plaintiff’s clainms, the nortgage
cl osing was held on June 20, 2005. The Note signed by plaintiff,

and various other docunments signed by plaintiff at closing,



clearly disclosed that this was an adjustabl e-rate nortgage; that
the stated rate would remain for the first three years, but could
be adjusted thereafter. Thus, whatever clains plaintiff may have
had arose not l|ater than June 20, 2005. This action was
commenced, in the Municipal Court of Philadel phia, in early Apri
2009, and was renoved to this Court on April 9, 2009. Thus, even
assunm ng (contrary to sone potent argunents made by the
defendants) plaintiff m ght have had sonme valid cl ai m agai nst
soneone, this lawsuit was filed too |late, and nust be di sm ssed.

An Order foll ows.

BY THE COURT:

[s/ John P. Fullam
John P. Fullam Sr. J.




IN THE UNI TED STATES DI STRI CT COURT
FOR THE EASTERN DI STRI CT OF PENNSYLVAN A
KENNETH J. TAGGART ) ClVIL ACTI ON
V.
CHASE BANK USA, N. A. and

JP MORGAN CHASE BANK N. A. )
d/ b/a CHASE HOVE FI NANCE, LLC NO. 09-cv-01533-JF

ORDER

AND NOW this 15'" day of June 2009, upon consideration
of the defendants’ Mtion to Dismss, considered as a notion for
summary judgnent, and plaintiff’s response, |IT IS ORDERED

1. The defendants’ notion is GRANTED. This action
is DISM SSED wi th prejudice.

2. The Cerk is directed to close the file.

BY THE COURT:

/s/ John P. Full am

John P. Fullam Sr. J.



